
Highlights

•	 We generated diluted earnings per share of $1.51 and net income of $957 million. 

•	 The launch of our master limited partnership, Spectra Energy Partners, returned net  

	 proceeds of $345 million at a record yield of 5.45 percent. 

•	 We maintained a strong balance sheet that will enable us to seize emerging opportunities.

•	 We reduced corporate and administrative costs by $20 million – surpassing our target to  

	 achieve that level of cost savings by year-end 2008. 

•	 Throughput increased in all of our U.S. pipelines, and our assets under long-term contract  

	 received stable cash flows. 

•	 Our midstream natural gas liquids business returned strong earnings.

•	 We placed 13 strategic new pipeline and storage growth projects into service.

We achieved these successes in increasingly competitive markets with new entrants and despite 

industry-wide challenges, including escalating costs of materials and services, skilled contract labor 

shortages and difficulties attracting and retaining top talent. We made progress in addressing these 

issues in 2007, and we are developing strategies and capabilities to manage them over the long-term.
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